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Financial highlights 2023

FY23 total dividend
Increased 4.2%

FINAL DIVIDEND TOTAL DIVIDENDS FOR FY23
1 | I 5 2 | 5
cents per share fully franked cents per share fully franked

$0.4 million

increase in fair value of 20 Cashews Pty Ltd

70.8... | 70.0...

NTA per share before tax NTA per share after tax

4.9% 2.4%

increase on FY22 increase on FY22
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Chairman’s Letter

“Notwithstanding this environment,
we continue to believe that TOP’s

Dear fellow TOP shareholder,

| am pleased to report that

the TOP investment portfolio
performed strongly in FY23
despite extreme pressure in
global markets due to interest
rate hikes by central banks and
ongoing concerns about the
macroeconomic outlook.

The TOP investment portfolio
finished the year ended

30 June 2023 up 8.81%,
outperforming the S&P Small
Ordinaries Index with TOP’s
net tangible assets (NTA) after
tax and fees as at 30 June
2023 at 70.0 cps.

value-based investment approach will
deliver strong performance for shareholders,

along with dividends, over time.”
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